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What’s 
News 


Business € Finance 


hina called a sudden 

halt to the world’s big- 
gest IPO, casting uncertainty 
over the future of fintech gi- 
ant Ant Group and delivering 
a rebuke to its controlling 
shareholder, Jack Ma. Al, A8 


+ The Dow industrials had 
their best day since July, 
gaining 2.1%, while the S&P 
500 and Nasdaq rose 1.8% 
and 1.9%, respectively. B13 


+ Comcast is in talks with 
Walmart to develop and dis- 
tribute smart TVs, as the ca- 
ble giant looks to become a 
dominant hub for streaming 
apps, not just TV channels. B1 


+ Aramco said it remains 
committed to paying its 
quarterly dividend despite 
a sharp drop in profit. B1 
+ Saudi Arabia and other 
OPEC members are consid- 
ering deepening oil produc- 
tion cuts amid fresh con- 
cerns about demand. B13 


+ Europe’s top markets 
watchdog said it found a se- 
ries of problems with Ger- 
many’s regulatory oversight 
and handling of Wirecard. B12 


+ Prudential Financial 
posted growth for the third 
quarter despite a low inter- 
est-rate environment and 
fallout from the pandemic. B3 


+ Bayer reported a loss for 
the third quarter as the pan- 
demic compounded problems 
the company has been facing 
since acquiring Monsanto. B3 


+ Fox Corp. boosted profit 
and revenue on a strong 
performance from Fox 
News in its latest quarter. B4 
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+ Trump and Biden re- 
mained locked in a tight 
race that was expected to 
come down to a few key 
states that were still count- 
ing votes Wednesday 
morning. The president 
won Texas, Florida, Ohio 
and Iowa, while Democrats 
were heartened by a strong 
performance in Arizona. 
That set up a showdown in 
Pennsylvania, Michigan and 
Wisconsin, which, along 
with states such as Georgia 
and North Carolina, 
weren’t yet called. Al, A4-7 
+ Republicans scored key 
Senate victories with wins 
in Iowa and Alabama, 
while Democrats gained a 
seat in Colorado, the Asso- 
ciated Press projected. A5 
+ House Republicans 
stacked up wins in the 
suburbs, diminishing the 
ability of Democrats to 
add to their majority in 
the 2020 election. A5 


+ The Supreme Court 
weighed whether trial judges 
must find juveniles “perma- 
nently incorrigible” before 
sentencing them to life in 
prison without parole. A2 


+ The suspect in the killing 
of four people in a Vienna at- 
tack had been convicted on 
terrorism charges after trying 
to join ISIS but was released 
from prison after serving part 
of his term, officials said. A22 


+ Ivory Coast’s president 
won a third term following 
an election that was boy- 
cotted by the opposition 
and harshly criticized by 
Western observers. A22 
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Swing States Are Tight 


Pennsylvania, Michigan, Wisconsin not yet called amid high turnout 


Economy, 
Virus and 
Race Split 
Electorate 


By JoHN McCormick 
AnD CHAD Day 


The portrait of America re- 
vealed in Tuesday’s presiden- 
tial election was one of a 
deeply divided nation split be- 
tween men and women, white 
and nonwhite voters, urban 
and rural residents, college 
graduates and those who 
didn’t graduate from college, 
and differing views on the im- 
portance of controlling the 
coronavirus pandemic versus 
preventing further damage to 
the economy. 

A national voter survey 
conducted for The Wall Street 
Journal and other news organ- 
izations showed President 
Trump with his strongest sup- 
port among men, white voters 
without a college degree, rural 
residents and those who said 
the government should priori- 
tize the economy even if it in- 
creases the spread of the coro- 
navirus. Democrat Joe Biden 
was more heavily favored by 
women, urban and suburban 
residents, nonwhite voters and 
college graduates. 

The AP VoteCast survey, 
which included more than 
100,000 registered voters, 
didn’t attempt to predict the 
winner of a race that has yet 
to be called. But it does sketch 
out in great detail the complex 
mosaic of the 2020 American 
electorate, a group expected to 
break a turnout record from 
2016, when more than 136 mil- 
lion cast a ballot in the presi- 
dential race. 

In a Journal interview 
Tuesday on Milwaukee’s north 
side, 55-year-old Jeffrey 
Briggs, a Democrat and assis- 
tant building manager who is 
Black, said he strongly op- 
posed the president because of 
his rhetoric on race. 

“People are just fed up with 

Please turn to page A6 
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Democratic nominee Joe Biden appeared last night in Wilmington, Del., and President 
Trump visited his campaign headquarters in Arlington, Va., before election results Tuesday. 
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Note: Maine and Nebraska award one electoral vote for each congressional district and two for the statewide winner 


Source: Associated Press 
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270 electoral votes 
needed to win 
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Donald Trump 


‘Trump, 


Biden 
Bullish on 
Winning 


President Trump and former 
Vice President Joe Biden re- 
mained locked in a tight race 
that was expected to come 
down to a few key states that 
were still counting votes 
Wednesday morning. 


By Michael C. Bender, 
Sabrina Siddiqui 
and Tarini Parti 


The president won Ohio, 
Iowa, Texas and the key prize of 
Florida, while Democrats were 
heartened by a strong perfor- 
mance in Arizona, which Mr. 
Trump won in 2016. That set up 
a showdown in Pennsylvania, 
Michigan and Wisconsin, which, 
along with states such as Geor- 
gia and North Carolina, weren’t 
yet called. 

Mr. Biden, the Democratic 
presidential nominee, has sus- 
tained a wide lead in national 
polls, but statewide races had 
been tighter. Mr. Biden said he 
believed he was on track to win 
the election, while Mr. Trump 
projected confidence in his 
prospects. 

Addressing supporters at a 
drive-in rally in Wilmington, 
Del., Mr. Biden said the election 
wasn’t over “until every vote is 
counted.” 

“We knew this was gonna go 
long, but who knew we were go- 

Please turnto page A4 
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@ Go to WSJ.com for 
the latest results. 

+ House Democrats fight 
to widen majority... A5 

@ Voting sites take 
virus precautions... A7 


Whoever Prevails, a Nation Remains Divided 


By GERALD F. SEIB 


A divided nation is emerg- 
ing from a wrenching presi- 
———— dential election 
ANALYSIS still divided—and 

divided in many of 
the same ways it was before. 

The precise outcome of the 
presidential race was undeter- 
mined late Tuesday night, but 


this much was clear: Any 
thought that the political pic- 
ture would look vastly differ- 
ent after a year of bitter de- 
bate and national reflection, 
and as a result of a cathartic 
presidential election, seemed 
to be fading away. 

Instead, the same splits 
that have been on display in 
recent years are still there, 


and in some cases they ap- 
peared to have widened. The 
gap between men and women 
in Tuesday’s voting was large: 
Democrat Joe Biden drew the 
votes of 58% of women but 
just 49% of men, according to 
AP VoteCast, a broad nation- 
wide survey conducted for The 
Wall Street Journal and other 
news organizations. 


President Trump won the 
votes of 61% of white working- 
class men, while Mr. Biden 
won an almost identical 62% 
of the votes of white women 
with college degrees. The 
president may have made 
some inroads with Black men 
and Hispanics in Florida, but 
voters of color remain a heav- 
ily Democratic constituency. 


The vast swath of rural and 
small-town counties that were 
painted Republican red in the 
2016 election that swept Mr. 
Trump into the White House 
remain that color, while the ur- 
ban counties that have become 
the stronghold of the modern 
Democratic Party remained 
deep blue. The biggest move- 
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China Halts Ant’s Record IPO 
After Meeting With Regulators 


By JING YANG 
AND SERENA NG 


China called a sudden halt 
to the world’s biggest initial 
public offering, casting uncer- 
tainty over the future of finan- 
cial-technology giant Ant 
Group Co. and delivering an ex- 
traordinary rebuke to its con- 
trolling shareholder, Jack Ma. 

The Shanghai Stock Ex- 
change suspended Ant’s block- 
buster IPO late Tuesday, a day 
after four regulatory agencies 
summoned Mr. Ma and the 
company’s top two executives 
to a closed-door meeting. 

The meeting and “changes 
in the financial technology reg- 
ulatory environment” consti- 
tute major events that have 
disqualified Ant from listing on 
Thursday, the exchange said. 

The company said a concur- 
rent Hong Kong listing would 
also be suspended. Ant plans to 
return the funds it has col- 
lected from investors who sub- 
scribed to its IPO, which had 


DB Mobility 
Logistics 
(2008) 


$7.88 billion 


Budweiser 
APAC (2019) 


How Ant stacks up by value 
against the biggest 
withdrawn IPOs on record 


Loterias y 
Apuestas 
del Estad (2011) 


$10.13 billion 


AIA Group 
(2010) 


$10 billion 


$9.02 billion 


Source: Dealogic 
(previously withdrawn 
deals), staff reports (Ant) 


been on track to raise at least 
$34.4 billion in total. “Ant 
Group apologizes for the trou- 
ble this has caused investors,” 
the company said in a post on 
Chinese social media. 

The development marks a 
stunning turnaround for Ant, 


Note: Ant figure is a minimum. 
Some of these companies successfully 
listed at a later date. 


the world’s most valuable tech 
startup, and Mr. Ma, its 56- 
year-old billionaire co-founder. 
The owner of the popular 
Please turn to page A8 


@ Jack Ma faces backlash from 
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Source: IDC, Worldwide Semiannual 
Software Tracker, October 2020. 


Salesforce. 
#1 CRM. 


Ranked #1 for CRM Applications based on 
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CRM market includes the following IDC-defined functional markets: Sales Force Productivity and Management, 
Marketing Campaign Management, Customer Service, Contact Center, Advertising, and Digital Commerce 
Applications. © 2020 salesforce.com, inc. All rights reserved. Salesforce.com is a registered trademark of 
salesforce.com, inc., as are other names and marks. 
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